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UHpekc KASE
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MocnepHee
UHaeKcbl 3HaYeHune Usm.B %
Dow Jones Industrial
Average 15307,17 -0,52
S&P 500 1655,35 -0,83
NASDAQ Composite 3463,299 -1,11
DAX Index 8530,89 +0,69
FTSE 100 Index 6840,27 +0,53
CAC 40 Index 4051,11 +0,37
EURO STOXX 50 Price
EUR 2835,01 +0,47
MSCI Europe 106,55 +0,21
KASE Index 991,81 +0,06
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3akpbiTne
bymara LleHa nocn. Usm. B %
GB_ENRC 650 +3,01
KZTK 14300 -1,38
HSBK 27,4 +1,11
GB_KzZMS 950 0,00
KKGB 160 -1,23
RDGZ 16200 0,00
CCBN 185,37 0,00
KZTO 843 +0,24
KCEL 2290 -2,34

BHewHU POH HEeraTuBHbLIU

BHewHU POH ANA Hayana TOProB Ha KA3aXCTAHCKOM pPblHKe B
yeTBepr HeraTtuBHbIi. WMHBecTopoB 6ecnoKouT BepOoATHOCTb
CBOpauMBaHMA Nporpammbl cTumynmposaHua ®PC CLLA.

PbiHOK KASE

Mo uToram TOprosB akumMAMM Ha KasaxcTaHckoi ¢oHA0BOU BUpKe
(KASE) 22 man 2013 roga 3HavyeHue MHaekca KASE Bbipocio Ha 0,63
nyHkTa (0,06 %) ¢ 991,18 no 991,81.

MepBas caenka AHA 3adMKCMpoOBana 3HAYEHUE UHAEKCA Ha ypOBHE
991,30. B xoze TOpProB MaKCMMasibHOe 3HadyeHue WUHAEeKca
coctaBmio 998,28, mmHumanbHoe —991,13.

MNHBeCTOpPbl HMKAK He OTpearnpoBaan Ha ABUMMKEHUE Ka3aXCTaHCKUX
6ymar Ha LSE. K npumepy, UBS NMOHM3UA CBOKO pPEeKOMEHZAuMIo Mo
Kazakhmys c «nokynaTb» A0 «HENTpPasbHO» B CBSA3U C BO3MOXKHbIMMU
puUcKamu npu Bbixoae 13 bymarn npasutenbctsa PK. B Toxe Bpems
UBS cuuTtaeT, 4to KoHcopumym B nuue Bnagenbues ENRC yayywnt
csoe npepgnoxeHme ao 300 neHcoB 3a Hymary. B wutore, akuum
Kazakhmys Ha LSE ynanu Ha 6,02%, B TO0 Bpema Kak ENRC 3aKkpblaca
OKOJIO Hyns. B nocnegHee Bpems Habnwpgaetca Hebonblwas
AKTMBHOCTb MO akunAm AO «KasaxTenekom», YTO MOXKET roBOpUTb O
BEPOATHOW CKOpPOW Nyb6/MKAuUUM METOZ0N0TMM MO  obpaTHOMy
BbIKyny. Ho NoKa HMKaKoi MHGOpMaLMKM Ha PbIHOK HE MNOCTYMano.

MexayHapoaHble pbIHKU

doHpoBble Toprn B CLUA 3aBeplumMancb CHUMXKEHWEM, B TO Bpems
Kak 6upKM EBponbl 3aKpbIIUCL «B Noce» Ha GoHe coobLieHuit o
OPC. Tak, 3aasneHune rnasbl PPC CLLUA beHa bepHaHke 0 TOM, 4YTO
Y)KecToyeHne MOHETApPHOW MOJIMTUKM Ha AaHHOM 3Tane 4YpeBaTo
CyLLecTBEHHbIMW pUCKamu. BbicTynaa Ha caywaHuax B KoHrpecce,
bepHaHKe pan MOHATb, YTO MOKa PaHO OTKa3biBaTbCA OT Mep
CcTUMynMpoBaHuAa. OpHako nocne  nyb6anKauMuM  NPOTOKO/I0B
nocnegHero 3acefaHua KomuTeTa MO OTKPbITbIM pbiHKam @PPC
6u1prKeBble MHAEKCHI YLWAN B “KPacHyto 30HY”. M3 3TUX NPOTOKO0B,
B YaCTHOCTM, CcleayeT, 4YTO HeKOoTopble YjeHbl UeHTpobaHKa
BbICTYMAlOT 3a TO, YTODObl MPUCTYNUTb K COKpaleHuto obbema
noALepKKM 9KOHOMUKM YXKe B UIOHE 3TOro roga npu yCcaoBuM, YTO
9KOHOMMYECKanA CUTyaLMA B CTPAHE NPOLO/IKNT Yay4LIaTbCA.

B pamkax nporpammbl KOAMYECTBEHHOrO  CTMMYJIMPOBaHMUA
9KOHOMMKM QE3  @OPC BbIKynmaeT wunoTeyHole OHymarn u
[ONTOCPOYHble rocobaunraumm Ha 85 Mapa, 4ONNAPOB EXKEMECAYHO.
Kpome Toro, Ha pekopAHO HM3KOM YPOBHE COXpaHAeTcA yyeTHadA
CTaBKa MeXbaHKOBCKOro KpeauTa.

M3 ppyrMx HoBoCTeW cnefyeT OTMeTUTb, 4YTO cobupaetca
npoAo XKaTb NPOrpaMmy CTUMyAMpPoBaHMA BaHK ANOHMKM, KOTOPbIN
no uToram 3acefaHua B cpesy NoATBEPANA HAMeEpPEeHUEe COXPaHUTb
KYpC Ha yBe/WYeHWe pfeHexkHol 6asbl B npegenax 60-70
TPUNANOHOB MeH (585-683 MUAAMApPAOB [0/171apPOB) €XEerogHo.
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LieHa Ha HedTb
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UHaunkaTopbl 3Hau. U3m.B %
KAZPRIME 3M 3,50 0,00
KIMEAN 3,13 0,00
LIBOR12M USD 0,69 0,00
Kypc USDKZT 150,78 -0,05
Kypc EURUSD 1,29 -0,37
Kypc GBPUSD 1,51 -0,69
Kypc USDJPY 103,16 +0,64
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LieHbl Ha cbipbeBble TOBapbl

MocnepHee

3HayeHue, $ Usm.B %
3onoT1o 1367,4 -0,74
Cepebpo 22,458 +0,07
MnatnHa 1469,2 +0,74
MNannagunin 752,15 +0,54
WTI CRUDE OIL 94,28 -1,96
Masyt (NYMEX) 287,36 -1,89
Benant (NYMEX) 281,94 -0,93
ras (NYMEX) 4,186 -0,14
Caxap (NYBOT) 16,65 -1,25
MweHwnua (CBOT) 688,5 +1,18
Kykypysa (CBOT) 658,5 +2,89
Xnonok (NYBOT) 83,42 -0,52

PbiHKK/ 23 masn 2013

Mo uToram TOProB MPOMbIWAEHHbIM MHAEKC Dow Jones ynan Ha
0,52% un coctaBun 15307,17 NyHKTOB, BbICOKOTEXHONOTUYHbIN
NASDAQ onyctnaca Ha 1,11% wmn coctasun 3463,3 nyHKTa, UHAOEKC
LWMPOKOro pbiHKa S&P 500 «B muHyce» Ha 0,83% u cocTaBun
1655,35 nyHKktoB. MHAaekc FTSE 100 Bbipoc Ha 36,4 NyHKTOB WUAu
0,53% wn coctasun 6840,27 nyHktoB, DAX ysenunumnca Ha 58,69
nyHKTOB Man 0,69% un coctasun 8530,89 nyHkTtos, CAC40 nogHAnca
Ha 14,93 nyHkTOB Man 0,37% m coctasun 4051,11 nyHKTOB.

CbipbeBble pPbIHKU

LleHa Ha HedTb B cpeay, 22 masa, CHM3WAACb nocne nybankaumm
eeHeeNbHON CTaTUCTUKM NO AMHAMUKE ONTOBbIX KOMMEPYECKUX
3anacos cbipbA B CLLUA 1 Ha doHe noBbiweHMA Kypca gonnapa.
LleHa utonbcknx ¢GpbloyepcoB Ha CEBEPOMOPCKYD HEeDTAHY CMechb
mapku Brent Crude Oil ynana Ha 1,31 gonnapa — go 102,60
nonnapa 3a bappenb.

CTOMMOCTb MIO/IbCKMX GbHOYEPCOB Ha Nerkyto HedpTb mapku WTI
noHusunacb Ha 1,90 gonnapa — go 94,28 ponnapa 3a bappensb.
Coobuiaetcs, 4TO 3TO MAfAEHME CTaslo CaMbIM 3HAYUTE/IbHbIM
C Hayana mas.

MuHucTepctBo 3HepretTkn CLUA coobuwmno o6 ymeHblueHuu
3anacos 3a Heaento, 3aBepwwumslyoca 17 mada, Ha 0,3 munamoHa
6appenen, nnn Ha 0,1% — po 394,6 munnvoHa bappenen. Mpu
3Tom obuwue 3anacbl 6eH3MHa YBENIMYWUAUCL Ha 3 MWAAMOHA
bappenen, unu Ha 1,4%, n coctaBuam 220,7 muanmoHa bappenei.

A3ua

A3snaTtckne ¢oHAOBbIE PbIHKM CerogHA OTKPbIIUCL MNafdeHUeM
OCHOBHbIX MHAEKCOB, BC/1eA 3@ CHUMKEHNEM aMePUKAHCKOTO PbIHKA.
Ha paHHbii momeHT Nikkei 225 nagaet Ha 2,28%, Hang Seng
CHUXKaeTcAa Ha 1,64%, KOSPI ymeHblwaetca Ha 0,69%, Shanghai
Composite «B natoce» Ha 0,09%.

MHeHue

CerogHA BHEWHUIM GOH MO TOpram Ha KasaxcTaHCKOW ¢HOHA0BOM
6upKe HeratuMBHbIA. Byepa ¢oHpoBbie pbiHKM CLUA 3aKpblanch
CHW}KEHMEM Ha OMaceHUAX MHBeCTOpoB, YTo PPC MOKEeT CBEPHYTb
NpPOrpaMmmy Ko/IM4eCTBEHHOrO CMATYeHMA. ITO FOBOPUT O TOM, YTO
Tenepb MHBECTOPbI, BEPOATHO, ByayT HeraTMBHO pearMpoBaTtb Ha
XOpOLWNe MAKPOLAHHbIE, KOTOPble MOFyT CTaTb CTUMY/IOM ANA
npeKkpalleHns nporpammbl. BuepallHee nageHWe MOMKeET CTaTb
Haya/foM pa3BopoTa PbiHKOB. OA4HAKO, cnefyeT TakKe 06paTUTb
Ha BaXXHble MaKpoLaHHble, KoTopble OyayT BbIXOAWUTL B
6nvKalwne gHKU.
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HoBocTu AgHA

ESPN coKpaTuia HECKOJIbKO COTEH paboumnx mecr

ESPN BO BTOPHWK COKpaTMNa HECKO/NbKO COTEH pabouMx MecT — TaKOB OTBET 4pe3Bbl4allHO NPUBbLIIBHOMO
onepaTopa CNOPTMBHbIX KabesbHblX KaHa/sIoB Ha POCT MaThl 33 MpaBa Ha TPAHCAALMIO CMOPTUBHbIX Mepejad, a
TaKxe apyrve [ONONIHUTENbHbIE pacxogbl B Meana-nHOyCcTpum.
Kak coobwmna ESPN, HekoTopble pabouve mecTta 6bliM NOTEPAHbl MU3-3a CTECTBEHHOM YObIAM UNN HEe3aHATbIX
BaKaHTHbIX MO3ULUMI, 1 KOMMAHUA He pacKpblia TOYHOE KOIMYECTBO MM TUM COKpalleHHbIX mecT. ESPN, KoTopas
onepupyeT HECKO/NIbKMMU KabenbHbIMM KaHafamu B [OMNOAHEHME K daarMaHCKOMy, M ee WTaT HacuuTbiBaeT
npumepHo 7000 coTpyAHMKOB.

"Mbl BBOAMM M3MEHEHMA NO BCEM KOMMaHUW ANA YCUAEHWA POCTa, a TaKXKe LenecoobpasHoro ynpasneHua
M3gepKKkamu. ITO BbI3blBaeT HEKOTOpble TPYAHOCTM, OLHAKO Mbl YBEPEHHbl, 4YTO 3TO MOBLICUT Haly
KOHKYPEHTOCNOCOBHOCTD, WHHOBALMOHHOCTb 7 NpPoOu3BOAUTENBHOCTL", - 3aABuna KOMMaHuA.

Hosbii riaBa Intel HaunHaeT cepbe3Hylo0 peopraHuU3auuIo

HoBblii reHepanbHblii gupekTop Intel BpaitaH Kp)KaHU4 He TepsAeT BpemeHW JapoOM C MIaHOM peopraHusaumu,
KoTOpbIi obecneuynn emy 3Ty AO/KHOCTb. Byepa npousBoauTeNb MUKPOCXeM 06bABMA 06 M3MEHEHUsX B
nopsaKkax nogoT4EeTHOCTU. B YaCTHOCTM, BU3HECHI aPXMTEKTYPHOM rpynnbl KOMNaHUKU Tenepb ByAyT OTYNTLIBATHCA
HenocpeacTBeHHO nepeg, reHAMPEeKTOPOM, KOTopbIi BCTYNUT B OO/IKHOCTb B 4eTBepr.
Mo cnosam Royal Bank, 3Tn nsmeHeHus gonxKHbl npuBectn "K 6osee 6bicTpOMy Npoueccy NPUHATUS pelleHuii" n
npeaocTaBuUTb HOBOMY npe3naeHTy PeHe [xkelmc U dmHaHcoBomy gupekTopy Craicn Cmuty "pacumpstowmiica
Kpyr obasaHHoCTei". YcuneHne KOHTPOAA CO CTOPOHbl KpyKaHuWuya HeyaMBWUTENbHO, Y4YMTbIBas €ro OonbIT B
NPOM3BOACTBE M MJAHbl PACLIMPUTL ACCOPTUMEHT MpoAayKumu Intel 3a npegenbl KOMMbIOTEPOB, KOTOpble B
nocnegHne HecKoNbKO /ieT BbliM He cambiM YCMewHoM KaTeropueil npoaykuuu. B uenom, "sto, BeposTHO,
KpynHelwan peopraHusaumsa Intel 3a npoweawee gecatunetme", gobasnsatoTt B Royal Bank.

Yucraa npubbinb Target 3a 1-i1 KBapTan ynana Ha 29%

Mpubbinb Target Corp. 3a 1-ii KBapTan ynana Ha 29%. lpopaxku puteinepa CHU3MAUCL Ha ¢oHe cnabbix
rnokasaTesiell B KaTeropmax Ce30HHbIX TOBApOB M TOBApOB, CMAPOC Ha KOTOpble 3aBUCUT OT MNOroasl.
Target noHW3nna NporHo3 no npubbianv Ha 3ToT roa Ao 4,70-4,90 ponnapa Ha akuumio ¢ 4,85-5,05 gonnapa Ha
akumto. Ho B oTHOLWIEHMM TeKyLLero KBapTasa Target cnporHosunpoBasa npubbinb B pasmepe 1,09-1,19 gonnapa Ha
aKUMI0, YTO Bblle, Yem 3HaYeHuMe B 1,06 fonnapa, KOTOPOro OXuaanu onpolueHHble Thomson Reuters aHanUTUKM.
"Mpubbinb Target 3a 1-i KBapTan OKasanacCb XY)Ke OXWAAHWK B pesynbTaTe 6osiee cnabblx, YEM OXKMAANOCh,
NpPoAaK, B YaCTHOCTU B CEFMEHTE OAENAbl U APYTrMX CE30HHbIX M YYBCTBUTE/bHbIX K MOroAe Kateropuax”, - ckasan
reHepasbHbli anpekTop per CreliHxadenb, [06aBMB, YTO KOMNAHMA pasovyapoBaHa pesy/ibTaTamu 3a 3TOT
KBapTan. Target, Kak n apyrve putelinepbl, 60ponach ¢ HeraTUBHbIM BAUAHMEM He MO CEe30HY XO/I04HOM Noroabl B
NpOLW/ble HECKONbKO MecsLLEeB, KOTOpasa 3aTPyAHWAA NPOLaXKy BECEHHUX U NETHUX TOBApPOB, BKAtoYas cherokee
06yBb. KOMMaHMA TaKKe MUCKaia cnocobbl yBEANYUTb NMPOLANKM, MOCKONbKY MHOTME U3 ee KoYeBbIX NOKynaTenen
C HW3KMMW [0XOJaMU MPOAO/NKAAM OYEeHb IKOHOMHO OTHOCUTLCA K pacxogam B YC/AOBMAX 3ameanatolienca
SKOHOMMUKM.

Renault nuBecTupyer B nepeocHaleHmne ¢ppaHLy3CKOro 3aBoga

®paHuysckaa aBTomobunbHas rpynna Renault SA cooblmna B cpeay o nnaHax MHBectMpoBaTb 420 maH eBpo (542
M/IH [0N/1apOB) B nepeocHaleHne u TpaHchopmaumto cbopouHoro 3asoga B [ys Ha cesepe dpaHumu ans
noAroToBKM 3amnycka NpPOWM3BOACTBA CEPUM HOBbIX MoOAenel U3 BepxHUX LLeHOBbix cermeHToB B 2014 roay.
Ha 3aBoge B [lya MOXHO OyaeT npou3BoAWTb MATb TWUMOB Ky30Ba Ha OLHOM COOPOYHOW NUHUM.
ABTOMOGWIM BK/IIOYAIOT HOBblE Bepcum xaT4b6ekoB Laguna n Megane 1 ux moanduKaumm, a TakKe MHOToLLeNeBoOM
asTomobunb Espace. Renault coobwwmna, 4to Ha 3aBoAe MOXHO ByaeT MPOM3BOAUTL Pa3AnYHble aBTOMObWUAM
npemMmnym-Kiacca, 1 3Ta HoBas MOKOCTb NO3BOIUT YBEANUYUTb 3PEKTUBHOCTL 3a CYET afanTaLUmM NPOM3BOACTBA K
cnpocy. 3asog, B [lya COKpaTua NpoOM3BOACTBO BBMAY PE3KOro cnaja Ha eBponencKkom aBTOMOOMAbLHOM PbIHKE,
ofHaKo  Renault 3asBwmna, 4YTO  nAaHMpyembld  ypOBEeHb  MPOM3BOACTBA  MPEBbILAET  TEKYLUUIA.
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NOATBEPKAEHUE AHAJIUTUKOB U OTKA3 OT OTBETCTBEHHOCTU

Hactoawmii  maTtepuan (ganee —  «aHa/lUMTUYECKMI  0630p») HOCUT  UCKIHOYUTENbHO
MHPOPMALMOHHbIA  XapaKTep W COAEP)KMT [aHHble OTHOCUTE/NIbHO CTOMMOCTM (GUHAHCOBbIX
WMHCTPYMEHTOB W MPEeANnOOKEeHNA OTHOCUTENbHO ByAyLLero CoCTosHMA (GUHAHCOBbLIX PbIHKOB Ha
CPOK 1 AeHb C MOMEHTA BbIXOAa HACTOALLEro aHa/IMTUYECKOro 0630pa M\MAK CUTyaLUM Ha PbiHKe
LEeHHbIX Bymar M CBA3aHHbIX C HUM COBbITUAX. AHANIUTUYECKMI A 0630p OCHOBAH Ha MHbOPMaLUK,
KoTopoW pacnonaraet Kaskommepl, Cekbtoputus (ganee — «KomnaHusa») Ha gaty BbIXxoga
aHanMTMYeckoro ob3opa. AHanUTUYECKMI 0630p He ABASETCS MpensoXKeHWem no nokynke ambo
NpoAaske LEeHHbIX bymar M He MOKEeT paccMaTpMBaTbCA KaK pekomeHaauus K nogobHoro poaa
nencTenam. KomnaHusa He yTBep’KAaeT, YTo BCe NpPMBEAEHHble CBeAeHUs ABAAITCA e4MHCTBEHHO
BEePHbIMU. KOMMNaHMA He HeceT OTBETCTBEHHOCTMU 3a MCMO/Ib30BaHWe MHbOPMaLLMK, CoaeprKaLLeincs
B aHaNUTMYecKom 0630pe, a TaKXKe 32 BO3MOKHbIe YObITKM OT /It06bIX CAENOK C LeHHbIMU Bymaramm
M APYTUMM  UMHCTPYMEeHTamu (OHAOBOrO pPbiHKA, COBEPLIEHHbIX Ha OCHOBAaHWW AaHHbIX,
copepsKalumxca B aHanuTudeckom o63ope. KomnaHus He 6GepeT Ha ceba 0683aTeNbCTBO
KOPpPEeKTUpoBaTb 0630p B CBA3M C yTPaTOM aKTya/lbHOCTM CoAeprKalielica B Hem nHdopmauuu, a
paBHO MNpW BbIABAEHUN HECOOTBETCTBMA MPUBOAMMbBIX B aHaAUTMYECKOM 0630pe AaHHbIX
OEeNCTBUTENbHOCTH.

HecaHKLMOHMPOBAHHOE KOMMPOBaHME, PacnpoCTpaHeHUe, a Takke ny6aukauma B Nobbix Lensx
6e3 cornacna KomnaHuu 3anpeLyeHsi.

AO «Kaskommepu, CeKblopuUTU3»
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